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Ol Last Year's Crop 100,318,000 Declares Quarterly of B1.70 a
Buahels on Yiand Jaly 1.
Wamivoron, July

The wheat market Is showing the Ins
Auence of the efforts to mova the crop
Recelpls at primary
polots are Incroasing slowly hut steadl-
ly and offers for August and September Noa.
shipment Have omsumed lLirge vOIMme. | quoted  at 'f 1.0¢; fane
The pressure of that wheat on the mar- .l M' nr-llnl.ry clipped W
Is having n pronounced effoct on

Sugar Stocks
As Investments

fhare on Freferred,

AxnoN, July 28—The directors of the
lant year's orop varried over Into mn B. B\ Goodrich Company in thelr quare
1. 'ttrly mreting to-day declared a quarterly”
ngalnat 48,661,000 bushels of the 1918 dividend of §1.76 a share on Its prs-
erop on hnnd on the corvesponding day  ferred stock, payable on October 1, tor
ot last yoar, sald to-day announcement |stockholders of record at the cléso of
' of the Department of Agrieulfure.

Stocks on farms, In country mills and [terly dividend of §1.560 a
alevators, and in polnts of large aceumus- |common: stock, pasable on Novemoer 15
atlon showed Increpses from thelr 1919 to stockholders of record at the close Of
Thin year farmers held 47,768,.-
1000 bushels, ngalnst 19,261,000 bushels
lin 1819, the fgure perhaps reflecting
disturbod transportution conditions dur«
At the larger contral |
storage points this year the department -hnrrm-ml munvy_ doubtful mccounts and
574000 busheln, nguinst 9,632,
000 In the same plages on July 1,
In eountry milis and elevators llllu l\'vnr
(thera mro 36,388,000 bushels,
(there were 19,768,000,

COTTON MARKET.
The eotton market moved to a higher

with falrly heavy sup-
port from Wall Street Interests and the

28 —Wheat from from the farmas,

totiled 100,218,000 bushels

Amer, Beat Sugar Central Aguirre

- buniness on Septamber 21,
mt a much higher level,
markot was feveriah and at the outset mit‘"n’fl A0, cokl and ""‘f“ a0 10; Na, 2

Cuban-American
Luriness on November 8, Tuesdny's clone,
The company
profts for Lhe first slx months ohnnn
ntt. r muhlug full provislon for mainten.

Ing the past year,

tracted repewed pressure in the form of | CORN— T
hedging operations, and later the mar- ﬁ..,g.,mh.-r' T oyar 143
ket dropped (o less thisn Tuerdny’s cloke | Dooembot, ... 1204 1971
and final quotations wers L pcent net | OATE— o mel
lowor to 4 ocent net higher.

WHIEAT‘—In Ih:- Ineal cash market No,

We are pn-mml o furnish
up-lo-date

Lamborng(o

Specialists in Sugar Stocks

Seven Wall St. Newlork
'ELRn:‘lm. 6310,

IDERS
N.Y.Produce Er,
Chie, Bd. of Trade
tu-'ru ond Supar Ex., Ine.
on Prod, Clearing Hlouse, Lid.

jrovilding for FPederal Income wnd prum'
'IIII"I‘. are npproximately $7.600,000,

Aunthorises Atohixon Issue. were quoled at LARD~—
trnrk prompt ahipment,
iOIl\ The corm markot
tone throughout the day,
ness In wheaty, and at the close prices wore P e T
de. to %o, net higher. Offers were moderate | Beptembor.... 10,43 100 18,05 1650 18.10
and shorts wern good buyers.

stato Commuoroce Commission authoriged
to-day the Atichisun, Topeka nnd Snnta
Fe Rallway to continue lusunnce of Its
commaon capital stock In an additional
amount mot excoeding §9,243.000 jn ex-
change for ite convertiblo bonds,

lovel yestorday, The technical TONRK
a8 a result of the ber. .00 10 2706
solling, and conslderable comment was made l\TI- Illl"lll RI.J. B1PTH. &
fluctuations were naeds riin Clorn, Ouata
. '1 B10,000 75,000
HUmits, but In the early afternoon the ol mm | gy
market bhecamae more
rather suddenly to Jevel of 25 to 68

"podnts more than Tuesday's Anals,

and in wormes of the Ohlo Valley | Yosterday
womewhint | Last week

Pennsylvania Crode 011 Market.

I8, —CTpedit bals | falr, showed w falling off

was belng o!fmwl frenly at

In the cash

while | Last year...... 4,113,000 2
Argentine corn rllu\m‘nm‘l t'I,FM“A\
the seaboard, Flour Wheat,
réported Here of & small | Yestarday ... ... 10,000  400.000
ll.nn Wk coaees BLON 111000
te:l nr Loast year. i Iu" X 110,000

CcRrEn afloat nl $1.20, dAellvered,
No

r pressure agilnst the spot month

$1.84%, cost mnd frelght, New York, ten days'
shilpment from the Wast
DATH—Fri ¥

points,

lona was ea 1, 2, 3 and 4.

§, New York

HAY arket atend

showed galns of & to 8 cents from Its " bt Ing, $1.4°Q
100G2: N, d., 8110180 plilpplng,
It was thought that ! NN‘I . "
the ll-,-r'lmir-nl position had been strength- CHICAGD TRICES. e
ened materinlly by recent heavy selling sam . Ooen, High
and for w short time shorts were good r:f:,'“*bﬁr‘r "'11|1 ’.'H'

desplite the wonk- 1B8-—
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Lew cry arld r primary
. rn the hxu cash market the uar'l‘l:'ro

fm..“‘fi. all el

H X ! 2 Wastern,
values, and cash pricew are declining ,,"‘,‘,E—#“‘,,'“",,"..‘r‘.‘:'iuo-‘?." : l.“r‘.‘“i::

equally as fast as futures although still fr} sted sales of .aomu huaticis,
Yesterday's " "-l !:\p?.\lnrht aull: feeding, $1.23

Tow. Clope. rl.w.
1 DM 200

Earnings 5.83 Times the Annual Interest

The stability of well-secured convertible short-term notes s long made
this form of investment a favorite with conservative investors, The five-
year secured 7'4% gold notes described below occupy a very favorable
position both as regards assets and earnings, the audited earnings for
1019 being equal to 5.8 times the annual interest on these notes.

With such earnings, the 87 yield made possible by present conditions ;
is decidedly unusual and the privilege of conversion inlo the preferred
and common stock adds an opportunity for enhancement in the value A
of the principal as well, !

A Complete Unit

Essential Industry

Facts and Agures campiled by the
Sinclale Company

Improved Liverpool
cubles, but on the whaole there wore fow
fountures favorable to
eiement. It wans evident that the list had
discoimted more favorable weather
vattan growing States,

TERM NOTES,

Aurd nlmmnni!l 0.0 Farm, Rate and \!nlurll.y.
i

continued unset-
conditlons and the
beayish private erop news from the belt,
The Bouthern Products Company lgsued
yesterday a report which said that the
end July condition of the growing crop
wns 750 per cent. of normal, which was
1 per oent. less than that of the report of
the Natlonal Ginners'
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Will Buy

(1 share vach of )

eight thoroughly seasoned
listed dividend paying
stocks, making a compara-
tively secure diversified list
that is particularly inviting
in point of probable en-
hancement in market value.

\u\ll-h-u oV . {

MISCEL L.uiwu STOC lvt

I.'.uupun i, Jan, 1043..

Discount rates, irumw 01k,

at Lisban, 140,

Paris llunrur
I‘.u;m. July 28.—Prices were lieavy on

a8, 58 francs %0 centlmes,
, 48 france 45 centimoes

Return on the investment
is equivalent to

"lie dollar, 12 francs 571
9.2 percent annually || [ 4" 12 e
Purchate may be made
with an initial deposit of
§80 and ten subsequent
monthly payments of ap-
nroximately $32 each.
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Contplete dnta sent gralis upon I.'.TG \.It h'l‘()LK'i.
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 wan LOANS IN NEW yoma, ol

Delaware
(@& Hudson

A railroad of demonstrated
eaming power, strategically
located and the owner of
valuable coal properties,

A special report covering this
company's activities, current
earmnings, financial position
nnd future possibilities may
be obtained free upon re-
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Produces, transports, refines
and markets petroleum prod-

About 180 producing wells.

Approximately 2800 miles
of pipe lines.

64 pumping stations,
Over 4000 tank cars,
190 modern refineries with
total daily capacity of about
45,000 barrels,

10 easinghead gasoline

400 distributing stations in
110 ilted States. 183 167

DEtion Bx.... 175 185
About 6,000,000 barrels

crude oil in storage,

Marine flect of 50,000 tons

interest and reserves
£21,800,808

Total similar net earnings for
last 3 years 856,666,582,

three years.

14 Wall Street
New York

To yield 8%
Five-Year Secured
7% % Convertible Gold Notes

of the

Sinclair Consolidated Oil
.Corporation

which has furnished us with the following information :

These $350,000,000 Secured Notes are the sole
funded debt of the enterprise, excepting equipment
notes and other itemsaggregating about £5,275,800,
and agains't this the audited statement shows total
net assets, including the proceeds of this note issue,
of over five times the amount of the note issue. =
The consolidated net earnings over a series of years ‘
make a consistent and convineing record, the audited
statements showing an amount available for in- |
terest, depletion,ete,, equal to 5,83 times the annual
interest on these notes for the year 1919, and &
averaging over 5 times such interest for the -past

The notes have the benefit of a sinking ftind provi-
sion at the rate of $2,000,000 every sixmonthsfor the
purchase of the notes at or below 100 and interest.
A feature is the noteholder’s privilege of converting
each 1,000 note into $1,000 par value (ten shares)

8% Cumulative Sinking Fund l”ﬂ"ff‘!‘l‘t‘d Stock and

4 shares Common Stock of the Company.

Tlnese secured notes may be purchased in denominations
1018 net earningy before of &1,000, §500 and gl l'm.l
deduction for the Federal Income Tax up to 29%.

Interest payable withont

_ Write for illustrated booklet =

We offer and recommend these notes for investment =
at 98 and interest, lo yield 8% =

Kissel, Kinnicutt & Co.
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NATIONAL BANK OF Cusa

W. A. Merchant, President, Havana, Cuba

Sole Depositary and Fiscal Agents
e Government of Cuba

General Balance Sheet, June 30, 1920 '
(United States Currency) |
ASSETS

Due from Banks. and Bnnkcrs 31,307,945.74
Remittances in Transit

Bonds and Stocks:
Government Bonds
City of Havana Bonds. . |

Loans, Discounts, Time Bills, etc . ... ........ . 113,902,091.27 !
Bank Buildings and Real Estate. . ., ... ........ 2,093,919.70
Sundry Accounts. . . .
Customers' Linbilities
Securities on Deposit . . . .

46231574 )
o 353.814.01 7
... 1234038
e 4.081,706.53
............... o 392374013
feeeieianeneee...  6,950,086.04 '

LIABILITIES

plus. . Ceevee. 9,000,000,00 ,
'Undmded Profits. , ceedes 1,447.220.18 |
Deposits (Secﬁrilics)
Due to Banks and Bankers
Pension Fund for Employees. . -
Accrptam:cs and Letters of Credit. . ... .. $,959,086 04 I

..... §1354 4 . 1,381,850.62

eDeduct $300,000,00 for the st-tnl»armu:t dividend of 6%, payalile July 1. 1920,

Cuban business can be transacted through our associate bank -

Bank of Cuba in New Yerk '

(A drte Bank)
34 Will St., New Yori

.. £40,675,390.31

18,992,290.68
—ee——— $00,975,626.73 '

$3,142,173:50

ceveriirssnnenss.  20,403,704.90

corrineen . $238,809,41 2,20

...... $5,000,000.00
——— . $15,447,220.18

I TR . 20,403,704.90
ereeeiiein 110,000,00
rp T 194,506,617.56 '

N ‘ ... $238,809,410.20
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el

on July ZEth,
corporntion at No. 120 Brondway, Borough
of Manhattan, New York Clty. at whidh
mesiing the holders of rocord of the cotire
| muthorired, f{ssued nand outstanding eapliul
of sald corpirntion wire prescht
person or by proxy:

RESOLVED, Thit the corporate name of
thin company be changed feom {ts pres
natne of DAVID DOWSE & CU,, INC
DOWS ESTATES, INCORIY
that the Presldent and Becrotary of
this enmpatiy be and they Rereby gre mutiiors
lzet and directed to pign, v
aud  flle the centifl
Sectlon il of the Gensral Carporation Law

ELECTIONS AND MEETINGS,

[ o e e et e L e

I 'Thin s to eertify that the following Howos
tutlon wae unanimeusly adopied at a 5

| Mesting of thw Stoekholders of DAVID [10VSE

ww York corporation, 0ld
), at the office of suld

INC, a N

Ik

nt

\T! !'

ey, aeke
required by

Siate of New York us amentdsd, and

do all things necessary and proper (o
effect such chinnge of nnme
Linted, Now Yark, July 28ih, l!"

HITHARD M HOE. Pr
JAMES W, 1"11'1'!"']! k

A qunrterly dividend of Twno Tmllare |
| per Klinte will he pald Raprember 4, 1090, to
| Common Rlockhniders of record at the close
u--r L TETHEEEY \ug It + 1N, 1020,

A H

The 1

PREFE RITEL DIVIDEND NUMR LI' ‘.

dividend of one and gne-halt (1Y
on the Preferrwl Btonk of the
the guartery  ended. June 30
August 31, 1020, to stockhs

Pittsboargh, July 7

"KELLY SFRINGFIELD TIRE COMPANY

A quegzteriy dividend of two are B2 0N
| AREE o the Bight Py (st ot
| #10ek of this Company has Tes ilecepnds
payable Aujgtst 10, 10N, ped MM lirs

quarierly dividend on th
this company of (1LY eyt
able Heptember 1, (S {

Thoe Doard of [Directors has
e of Thiee Dollars and Fift
share, payable August Smd, (1020
Balders of record at the olowse
July 28th, 1020,

l‘ll\ ll'tl' \H'I AND INTEREST,

S e o

IHW!DER QIL & REFINING CO.

DIVIDEND NOS, 64, 33 AND 53,

Muskoges, Oklahoma.

The regulnr metthly dividend of 1% and
an extra dividend of 1% and o apecial div-
{ dend of 15 hawn been declared to mtockholds
ern of pecord July 15, 1020, payable August
2o 10200 Checks will be malled

L. . BOYD, Tmmrnr.

" PRESSED STEEL CAR COMPANY.

New York. July 28, 1600,

PREFERRED DIVIDEND NO. M
A quarterly dividend of One Dollnr, Bew
rm:r-l"l\-«: Cents ($153) per share wil! be
Aupgust tied
lhulninru of 1
Bust 10, %

M, 1020, tn Praferred Stoe
'nrd at tho cloan of businge
wal

CONMMC ?\' DIVIDEND N, 40,

CARTE, Trensurs

MERRITT Oll. “CORPORATION

MYIDEND NO, 4.

faunrterly  Dividend Noo 4 of 245, hing
twenty-five fonits (2500 per share, has bsn
Palecinvnd] pavable August |4, 103, 1o siicik-
hotders of record at the close of business

i=r bpokn do nny ol
ARENCE E, TITUS, Trrlwrrr.

aforado,

THE PITTSHURGH & WEST VIRGINIA™

ATLWAY COMPANY

Bonrd of Dirpctorn hae o

#oof husiness on Auku<t 5
H. €, MOORE
1020

Hard n‘
¥ =
Yark, July 1.1

nt e

TLEE RUDNER AND TIRE (ORF
el

vt York, o e
Dirvetors Nave it o I

August 14,

T MENRY Hnm\ns

THE (ONTIN
OF NEW \lll{l\
New' York, Ju

1 HORNBY

TURKEYS-Westarn, STEM.; ol
5 CHICKENS iy pleked

ot 1o printe stegrs, 100 10§10 G107
oyt elindee Tidlls. 1 b o iy
Commeang fe thlew cons, HE (LR R
Cotaman teprime Yeals, T b TR RS S
Commen to preime shieeps (ewesd

100 1 . TN 1
Comsman 16 Tme Inmhs, 1 b 1 el 1]

wgs, 1M 1 a oAt
Trevmned 1
' I-\ Aeesed
« L bhitate

Dn;ﬂ.%\lu-sh - cave el

parh fed, 40N
iEF=

fiadeig

o oyt i

s, Long Teland, »prim ~ '

e A iy nii it
SEOPhe L giinens, pain, 31

Live Stocek nnd Meat P'rices,

1. steer midos, . . -Ind
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